How VAT works in Europe
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Alberto sells 4 more products by the end of the VAT fiscal
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The importation process 2y / Now Alberto can start selling. He Alberto is aware that he has to Maria, a buyer in Spain, sees Alberto is happy to ship the P : '

requires Alberto to € 7 VATPAIDTO CUSTOMS plans to charge a customer 200 EUR charge VAT on every sale he makes and orders a headphone set. product to Maria. When the the VAT amount he collected so far (42 EUR x 5 units = 210).
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value of goods (which in this example is 100 EUR 42 EUR (21% of the price) in the also attaches the Spanish VAT

per headphone). Spanish VAT on import which is displayed price, which now invoice. 42 EUR
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declared value of 100 EUR). He imported a total of D .

10 products, so therefore he must pay 210 EUR to SCENARIO 3 The difference between VAT

Spanish Customs. Q coI.Iected and VAT paid is 42 EUR.
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Please note that there are a number of ways to structure your imports and we recommend you consult a tax adviser.



