
8QH�UHQWUÄH�ELHQ�
ÄTXLSÄH��

'X����DRÖW�DX����VHSWHPEUH�����

KS�FRP�IU�SURPR

,PSULPH]�VDQV�FRPSWHU �

'ÄFRXYUH]�OD�QRXYHOOH�JDPPH�
GH�3DYLOLRQ�[���

5HFHYH]���b�VXSSOÄPHQWDLUHV ��

5ÄDOLVH]�MXVTXo»�����GoÄFRQRPLHV�HW�QH�VR\H]�SOXV�
MDPDLV�»�FRXUW�GoHQFUH��
9RV�FDUWRXFKHV�GoHQFUH�VRQW�OLYUÄHV�GLUHFWHPHQW�FKH]�
YRXV��HW�JUDWXLWHPHQW�

,PSULPH]����»�����SDJHV�SDU�PRLV��»�SDUWLU�GH�����b�

,QVFULYH]�YRXV�GÃV�PDLQWHQDQW�VXU���KSLQVWDQWLQN�IU

$YHF�OD�WHFKQRORJLH�,QWHO��DVVRFLÄH�DX[�RUGLQDWHXUV�
+3��DFFÄGH]�»�WRXMRXUV�SOXV�GH�SHUIRUPDQFHV�HW�GH�
UDSLGLWÄ�

9HQH]�GÄFRXYULU�XQH�QRXYHOOH�JDPPH�FRPSOÃWH�GH�
3DYLOLRQ�[����GLVSRVDQW�GHV�GHUQLHUV�SURFHVVHXUV�
,QWHO���GH�VROXWLRQV�GH�VWRFNDJH�K\EULGHV�HW�GoXQH�
PÄPRLUH�YLYH�SRXYDQW�DOOHU�MXVTXo»���*R��$YHF�XQH�
FDUWH�JUDSKLTXH�LQWÄJUÄH�,QWHO��HW�XQH�UÄVROXWLRQ�

PXOWLPÄGLDV�FRPPH�MDPDLV�DXSDUDYDQW�

UHPERXUVHPHQW�SRXU�OoDFKDW�GoXQH�LPSULPDQWH�

HQWUH�OH����DRÖW�HW�OH����VHSWHPEUH������

3RXU�YRXV�LQVFULUH���KSLQVWDQWLQN�IU

-XVTXo»����b�UHPERXUVÄV


���'X����DRÖW�DX����VHSWHPEUH�������DFKHWH]�
OHV�SURGXLWV�+3�ÄOLJLEOHV�»�OD�SURPRWLRQ�
/D�OLVWH�GHV�SURGXLWV�ÄOLJLEOHV�VH�WURXYH�»�OoLQWÄULHXU�GX�GÄSOLDQW��
/oDFKDW�GHV�SURGXLWV�ÄOLJLEOHV�GRLW�ÅWUH�IDLW�HQ�)UDQFH�PÄWURSROLWDLQH�
HW�0RQDFR�

���5HQGH]�YRXV�VXU�OH�VLWH�KS�FRP�IU�SURPR
$OOH]�HQVXLWH�VXU�OD�SDJH�GÄGLÄH�»�OD�SURPRWLRQ��6DLVLVVH]�HQ�OLJQH�

YRWUH�5,%��GoXQH�EDQTXH�GRPLFLOLÄH�HQ�)UDQFH���9RXV�UHFHYUH]�SDU�OD�
VXLWH�XQ�EXOOHWLQ�GH�UHPERXUVHPHQW�SUÄ�UHPSOL�»�OoDGUHVVH�H�PDLO�
TXH�YRXV�DXUH]�UHQVHLJQÄH�

���5DVVHPEOH]�OHV�SLÃFHV�VXLYDQWHV �
� /H�EXOOHWLQ�GH�UHPERXUVHPHQW�REWHQX�SUÄDODEOHPHQW�VXU�OH�VLWH�
KS�FRP�IU�SURPR

� 8QH�SKRWRFRSLH�GX�WLFNHW�GH�FDLVVH�RX�GH�OD�IDFWXUH��GDWÄH�HQWUH�
OH����DRÖW�HW�OH����VHSWHPEUH������HQ�HQWRXUDQW�OH�OLEHOOÄ�GHV�
SURGXLWV�DFKHWÄV�DLQVL�TXH�OD�GDWH�GoDFKDW�

� 9RWUH�,%$1�SRXU�SHUPHWWUH�OH�UHPERXUVHPHQW�
� 7RXV�OHV�FRGH�EDUUHV�RULJLQDX[�GH�OoRUGLQDWHXU�HW�RX�LPSULPDQWH��

FRPPHQFH�SDU���RX���RX���
9RLFL�XQ�H[HPSOH�GH�FRGH�EDUUHV��

YRWUH�LQVFULSWLRQ��

���(QYR\H]�OH�WRXW
GHX[�VHPDLQHV�PD[LPXP�

DSUÃV�OD�GDWH�GoDFKDW��FDFKHW�GH�OD�SRVWH�IDLVDQW�IRL��»�OoDGUHVVH�
FL�GHVVRXV���
2'5�81(�5(175((�%,(1�(48,3(( �
76$������
������<9(/,1(6�&('(;���

���5HFHYH]�YRWUH�UHPERXUVHPHQW�SDU�YLUHPHQW�
EDQFDLUH�VRXV���VHPDLQHV�HQYLURQ

HQ�VXLYDQW�OH�JXLGH�

���b�GH�UHPERXUVHPHQW�VXSSOÄPHQWDLUHV���LQVFULYH]�YRXV�DX�VHUYLFH�+3�,QVWDQW�,QN�HQWUH�OH�

LQVFULSWLRQ�VXU���VHXOH�LPSULPDQWH�

HQ�)UDQFH�PÄWURSROLWDLQH��0RQDFR�HW�DX[�HQWUHSULVHV�GRQW�OH�VLÃJH�VRFLDO�HVW�HQ�)UDQFH�
PÄWURSROLWDLQH��)UDLV�GoHQYRL�GH�OD�GHPDQGH�QRQ�UHPERXUVÄV��7RXWH�GHPDQGH�LQFRPSOÃWH�QH�
VHUD�SDV�SULVH�HQ�FRQVLGÄUDWLRQ��/D�VRFLÄWÄ�+3�QH�VDXUDLW�ÅWUH�WHQXH�UHVSRQVDEOH�GH�OD�
QRQ�UÄFHSWLRQ�GHV�GHPDQGHV�GX�IDLW�GH�SUREOÃPHV�LQGÄSHQGDQWV�GH�VD�YRORQWÄ��JUÃYH�GHV�
SRVWHV��PDXYDLVH�GLVWULEXWLRQ�RX�PDXYDLV�DGUHVVDJHf���7RXWH�SDUWLFLSDWLRQ�QRQ�HQYR\ÄH�»�
OoDGUHVVH�FL�GHVVXV�QH�VHUD�SDV�SULVH�HQ�FRQVLGÄUDWLRQ��&RQIRUPÄPHQW�»�OoDUWLFOH����GH�OD�/RL�
,QIRUPDWLTXH�HW�/LEHUWÄV�GX�����������OHV�SDUWLFLSDQWV�GLVSRVHQW�GoXQ�GURLW�GoDFFÃV�HW�GH�

6$6�s�6HUYLFH�FRQVRPPDWHXU����DYHQXH�GX�&DQDGD��������/HV�8OLV�
�������+3�)UDQFH�6$6�DX�FDSLWDO�VRFLDO�GH�����������b��5&6�¤YU\������������
+3�)UDQFH����DYHQXH�GX�&DQDGD��������/HV�8OLV�


